





MERIDIAN

FUND SERYICES

Our Fee Structure

Our Offices

Hamilton, Bermuda

Meridian Fund Services Limited
P.O. Box HM 528, Hamilton HMCX
73 Front Street

Hamilton HM 12

Bermuda

Telephone: 441-292-8900
Facsimile: 441-292-8200

Email: info@meridian.bm

Grand Cayman, Cayman Islands

Meridian Fund Services (Cayman) Limited
P.O. Box 509

George Town

KY1-1106, Grand Cayman

Cayman Islands

Telephone: 345-743-8900

Facsimile: 345-743-8901

Email: info@meridian.bm

New York, New York

Meridian Fund Services LLC

370 Lexington Avenue, Suite 1806
New York, NY 10017

United States

Telephone: 212-792-6490
Facsimile: 212-792-6499

Email: info@mfsadmin.com

Our philosophy is that fees should be acceptable to both parties. From a client's perspective, they should feel
satisfied in receiving value for the amount being charged and we should, in turn, be comforted that we are being
adequately rewarded for both the level of services we are called on to provide and for the risks we assume.

Our Valuation, Accounting and Investor Relations services fees are generally levied based on the value of
net assets in a fund. These fees are normally calculated monthly in arrears and at a basis point rate that
declines as the net asset value of a fund increases. The basis point rates, as well as our monthly minimum
charge, will vary depending on the complexity of the fund, the level of services being rendered and the
frequency and timing of valuations and estimates. There also may be an additional fixed fee charged annually
for the preparation of financial statements in accordance with generally accepted accounting principles.

Our Corporate and Compliance and Directorship fees are fixed and are rendered annually in advance.

Halifax, Nova Scotia

Meridian Fund Services (Canada) Limited
1701 Hollis Street, L104

Halifax, Nova Scotia

Canada

Telephone: 902-423-5898

Facsimile: 902-423-5748

Email: info@meridian.bm

Cambridge, Massachusetts

Meridian Fund Services LLC

675 Massachusetts Avenue, 8th Floor
Cambridge, MA 02139

United States

Telephone: 617-595-2696

Facsimile: 212-792-6499

Email: info@mfsadmin.com

More information, including handy information-gathering
checklists relating to a new fund launch or existing fund
transfer, is available on our Web site at
http://www.meridianfundservices.com.


http://meridianfundservices.com



